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Abstract

The feasibility of the Doctor of Philosophy Program in Economics, School of Economics,
Sukhothai Thammathirat Open University (STOU), aimed to study 1) the requirements for
admission to study in the Ph.D. (Economics) program; 2) the needs of doctoral graduates in
economics of the public and private sectors; 3) the readiness of the School of Economics in
management and opening the program; and 4) the costs and the break-even point of the Ph.D.
(Economics) program.

The sample group used in the study were 122 graduates of the master's degree from
STOU and other universities in related programs or related fields; and three of 10-people groups
of the master's degree graduates in the field of economics from STOU, professors from
educational institutions, and executives from the government and private sectors. The tools
used in the study consisted of questionnaire and focus group seminar. Data was analyzed by
descriptive statistics consisting of frequency, percentage, mean, standard deviation and content
analysis. Income and expenses were analyzed, and the break-even point of the program was
calculated.

The results of the study found that 1) 77 percent of respondents intended to study in
the program, with the main reason for studying to develop their potential in performing duties
or making policy decisions by 34 percent, followed to increase their academic qualifications by
28, and to enhance their knowledge and skills in academic research by 10 percent; 2) Doctoral
graduates in economics are needed by many sectors, including education sector, government
agencies, local authorities, research and development agencies, the private and financial
sectors, and development organizations. The areas of important knowledge the program should
provide include micro-macro economics, monetary and fiscal economics, econometrics, and
applied economics. It should be considered clearly which the knowledge and skills to be
focused; 3) School of Economics of STOU is ready in both personnel and academic management
according to the curriculum standards, with a sufficient number of qualified personnel as well
as the workforce plan to support the retirement of the personnel; and 4) when considering the
revenue and cost of the program, it will have an average income equal to 355,200 baht per the
first enrolled students. There are total fixed expenses of 390,335 baht, the average variable
expenses per person is 127,758 baht, and the number of students at the break-even point is

2 people per year.

Keywords: Doctoral Program, Economics, Sukhothai Thammathirat Open University, Feasibility Study
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