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Abstract

This research aimed to study of the feasibility of Master of Economics program Major in Applied
Economics for Entrepreneurs, School of Economics, Sukhothai Thammathirat Open University. The
objectives of this research were 1) to study the requirements for admission to study at the master's
degree level; 2) to study the need for a master’s degree; 3) to study the readiness of the School of
Economics in management and teaching; and 4) to study the costs and analyze the break-even point of
the Master of Economics Program Majors in Applied Economics for Entrepreneurs.

The sample group used in the study consisted of 3 groups: 400 people interested in studying
with a bachelor's degree or higher, 30 executives in government and private agencies, and 20
academicians or experts in economics, entrepreneurship, or related fields. The tools used in the study
consisted of questionnaire and focus group seminar. Data was analyzed by descriptive statistics consists
of frequency, percentage, mean, standard deviation and content analysis. Income and expenses were
analyzed, and the break-even point of the program was calculated.

The results of the study found that 1) the respondents who intend to study in the program had
the main reasons as follows: To develop business potential and key skills in running a business by 38
percent, followed by 37 percent wanting to increase their qualifications, and 16% wanting to study as
the first class of the newly opening program. 2) The government sector expected a master's degree who
can apply knowledge to careers and solve problems at work as well as having morals and ethics and
being responsible to oneself and society. For the private sector, a master's degree is required with
knowledge in economics, marketing, finance, and international trade and able to apply knowledge to
keep up with the changing context including ability to applied knowledge to careers and to solve real
problems. Key skills required include analytical capabilities, making connection, and ability to access to
resources. 3) The School of Economics is well-prepared both in personnel and teaching and learning
management. There is a sufficient number of personnel with qualifications and expertise that meet the
curriculum, and there is also a manpower plan to support the retirement of the personnel. The
programme can accept students for enrollment in the academic year 2022 and 4) Variable cost per head
per year plus university expenditures at 5% was found to be 26,287 baht. Students’ tuition fees equal to
41,500 baht per head per year, fixed cost equal to 2,089,029 baht over 5 years, or an average of 417,806
baht per year, and the number of students at the break-even point is 27 per year. The results of this
study can be used for course development, teaching management and assessment of the course to
meet the needs of the stakeholders.

Keywords: Applied Economics, Entrepreneur, Feasibility Study
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